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Survey findings
Overview of top seven risks over the next 18 months
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MOST LIKELY FOR THE WORLD
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Sustainability setbacks
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Emerging risks from stalling progress
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Is It Rational to Believe We Can Achieve 1.5 Degrees?
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Given the low likelihood of achieving RCP 2.6 (aligned to the Paris
Agreement Goals) has the social appetite for destruction or existential
threat been tested yet?
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Three core risks

Transition risks

Litigation risks
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Physical risks

7

A Fundamental Task: Understand Climate Change Risk, Align Strategy,
Implement & Disclose
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Investors & Regulators Demanding Disclosure through TCFD and SASB Frameworks

8

Likelihood of significant regulation for insurers & real economy around
climate risk is increasing

In the EU, Sustainable Finance
& Climate Risk Disclosure
regulations look highly likely
in next 2-3 years, affecting
large firms.

EIOPA looking to add mandatory
climate risk stress tests to
Solvency II. Recommendations
exist & regulation expected in 12yrs

As of 2019, banks & insurers
must meet new expectations
for climate risk management
plans & aligned governance.
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Climate science suggests that
society has about 10 years to
drastically reduce CO2
emissions in order to avoid
worst-case impacts.
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An opportunity
to build
back better
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Disclaimer
This publication has been prepared by Zurich Insurance Group Ltd and the opinions expressed therein are
those of Zurich Insurance Group Ltd as of the date of writing and are subject to change without notice. This
publication has been produced solely for informational purposes. The analysis contained, and opinions
expressed herein are based on numerous assumptions. Different assumptions could result in materially
different conclusions. All information contained in this publication have been compiled and obtained from
sources believed to be reliable and credible but no representation or warranty, express or implied, is made by
Zurich Insurance Group Ltd or any of its subsidiaries (the ‘Zurich Group’) as to their accuracy or completeness.
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This publication is not intended to be legal, underwriting, financial, investment or any other type of
professional advice. Persons requiring advice should consult an independent adviser. The Zurich Group
disclaims any and all liability whatsoever resulting from the use of or reliance upon this publication. Certain
statements in this publication are forward looking statements, including, but
not limited to, statements that are predictions of or indicate future events, trends, plans, developments or
objectives. Undue reliance should not be placed on such statements because, by their nature, they are subject
to known and unknown risks and uncertainties and can be affected by other factors that could cause actual
results, developments and plans and objectives to differ materially from those expressed or implied in the
forward-looking statements. The subject matter of this publication is also not tied to any specific insurance
product nor will it ensure coverage under any insurance policy.
This publication may not be reproduced either in whole, or in part, without prior written permission of Zurich
Insurance Group Ltd, Mythenquai 2, 8002 Zurich, Switzerland. Zurich Group accepts no liability for any loss
arising from the use or distribution of this publication. This publication is for distribution only under such
circumstances as may be permitted by applicable law and regulations. This publication does not constitute an
offer or an invitation for the sale or purchase of securities in any jurisdiction.
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